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Bank of Baroda

India’s International Bank

KEY FACT STATEMENT FOR DEPOSIT
PRODUCTS

Term Deposit
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IMPORTANT: Read this document carefully if you
are considering placing fresh Deposit/Renewing
Deposit. It is available in English and Arabic. You may
also use this document to compare accounts offered by
other banks. You have the right to receive KFS from
other banks for comparison.
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Disclosure: This information is accurate as of the date
of presentation. Services charges/ product features may
change; The Bank will inform you the changes sixty
days prior to implementation via email and/or SMS
and/or letter at known address at Bank.

For updated Service charges and interest paid in the
deposit held in account, you may contact our call
centre or visit our website i.e. www.bankofbaroda-
uae.ae or any nearest branches (List of Bank of Baroda
Branches are also available on Banks website).
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Client: Deposit in scheme can be accepted from
Resident Individuals, Sole proprietary concerns,
partnership, Companies,
Clubs/Associations/society/institutions/trusts etc. or
Government departments.

Purpose: For saving purpose only.

Currency: A/c can be opened in any of AED, USD,
EUR & GBP currencies (The Bank reserve its rights to
decline to accept in any specified currency mentioned
earlier)
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Period Deposit can be placed for any
specific tenure with minimum
one Month to maximum up to
36 Months as per your request
for new deposit or renewal.

The deposit placed for less
than 12 months will be
classified as short term deposit

and minimum amount can be
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accepted 25000 AED ( or in
equivalent currency) for such
deposit.
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Instructions

you have to give instructions
to Bank if you wants to get
Credited the Principal &
Interest to Operating Account
on maturity or Rollover
principal with accrued
interest for same period at
prevailing card rates or
Rollover principal and
transfer accrued interest to
your operating account.
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agreement, in case of
premature payment of Fixed
Deposit; the interest will be
paid for actual tenure of
Fixed Deposit kept with
Bank (As per Bank’s Card
Rate prevailing at the time
of placing the
Deposit/Renewal of deposit)
after  deducting  penalty
(Penal Interest) of premature
withdrawal.

In the absence of any
instruction, the Bank shall
auto renew the Term Deposit
for same period at prevailing
Card Rates also in absence
of any instruction from you
on first maturity, the Fixed
Deposit after -3- years shall
be eligible to be classified as
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Dormant  Account  and
subsequently  such  funds
shall be transferred to
Central Bank as per
regulatory guidelines.
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Interest type The interest payable is simple
interest paid as per payment

mode opted above.
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How can you get
assistance or make a
complaint?

You can contact any branch or
call our customer care for any
assistance or grievance
redressal if still unsatisfied can
ask to lodge complain,
otherwise you may also lodge
in Standardized Public
Grievances Redressal System
(SPGRS) module in our
website. The bank ensures
proper response/resolution is
provided within 30 days of
lodgement of complain.
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* Wherever charges VAT extra applicable
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I acknowledge receiving and understand this key fact
statement based on various schemes explained to me,
and found this product appropriately suited to my need.
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Cooling Off Period: You have right to a Cooling-off
Period of 5 complete business days after the signing of
the contract unless a longer Cooling-off Period is
required/allowed for that product and/or service by
way of other legal or regulatory requirements.

There may be potential change in pricing and costs
that may occur to you during the Cooling-off Period
and that the Bank may be unable to execute the
purchase until the expiry of that period.

You also have right to waive off the Cooling-off
Period.
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Customer Name : Ph/Mob No:
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Address: Customer Signature:
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